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FEDERAL FUNDS
It is the objective of the Board of Education to provide equal educational opportunities for all students within the District.  Therefore, it is the intent of the Board to study Federal legislation to provide better educational opportunities, better educational environment, and better physical and mental growth for each student.

The Superintendent shall review new Federal education legislation and prepare proposals for programs s/he deems would be of aid to the students of this District.

The Board regards available Federal funds of aid to local school districts and communities as a public trust.  If the Board determines particular areas in which Federal money can assist and provide better educational opportunities for the students of this District, this money will be expended with like consideration and responsibility given to other District funds.
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INVESTMENT INCOME
The Board of Education authorizes the Superintendent to make investments of available monies from the several funds of the District in:

A.
bonds, bills, or notes of the United States; obligations, the principal and interest of which are fully guaranteed by the United States; or obligations of the State;

B.
certificates of deposit issued by a State or National bank organized and authorized to operate a bank in this State;

C.
commercial paper rated prime at the time of purchase and maturing not more than 270 days after the date of purchase.

An obligation purchased in accordance with Section 380.1223(2), when received by the Superintendent, shall be deposited with the bank or trust company having the deposit of the money of the particular fund from which the obligation was purchased.

Money in the several funds of the School District shall not be commingled for the purpose of making an investment authorized by Section 380.1223.  The Board, however, may establish and maintain one common debt retirement fund for bond issues of like character.

Earnings on an investment shall become a part of the fund from which the investment was made.

M.C.L.A. 129.92, 380.1223
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BORROWING
Upon the initiative of the Board of Education and with the approval of the Municipal Finance Commission or State Department of Education, the Superintendent shall prepare the data and applications regarding the borrowing of funds against State Aid Notes, Tax Anticipation Notes, and Bond Issues.  Such borrowing shall be in accordance with the provisions of Section 1225 of the School Code.

Bids shall be solicited for all short term loans which the Board has authorized.  Funds shall be borrowed from the responsible organization offering the most favorable terms, as approved by the Board.

M.C.L.A. 134.1 et seq., 188.761 et seq., 380.144, 380.1225

Revised 8/94
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TUITION INCOME


The Board of Education shall assess tuition for attendance in District schools by students who are not entitled to receive a free public education in this District and whose enrollment has been approved by the superintendent.
Transfer tuition students will be accepted in the New Buffalo Area Schools if room is available after accommodating resident students and Schools of Choice students.  Once accepted, they shall remain without re-application.  Any student who applies for transfer tuition status must meet with the Superintendent of Schools with his/her parent or guardian.  Students will only be accepted if in good standing with their current school and demonstrates good citizenship.  If the student is currently suspended or expelled, they will not be considered for admission.  Students will be accepted based on the student’s needs and interests and the ability to meet their needs by the New Buffalo Area Schools.

Tuition rates shall be determined and approved annually by the Board by May 1 of each year. 

The Superintendent shall be responsible for the assessment and collection of tuition.  Tuition billing may be assessed daily in advance of the period for which the billing is made.

Transfer tuition will only cover those programs offered locally.  Any off-campus course fees, such as CTE, dual enrollment, and/or special education needs, shall be borne by the family, not the NBAS.

Property owners in the New Buffalo Area Schools who are not residents, may request consideration for a lower tuition rate to the Board of Education.  The Board shall accept or reject the request on a case by case basis depending on availability of space, student needs, etc.

For students who want to enter the district, or who have moved out-of-the-district and want to remain and who also live in Berrien County, the following will apply:

The student will apply for Schools of Choice.  If the Schools of Choice window is not open, they

will be assessed a fee of $1.00 per student as long as the parent agrees to apply in the next 
window period.  If the parent subsequently does not apply, they will be assessed the daily rate 
established by the Board.

M.C.L.A. 380.1401 et seq., 388.1511 et seq.

Revised:  7/20/93

Revised:  4/24/98

Revised:  2/05/07
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BAD CHECKS
When the District receives a check from a student or parent that, when deposited, is returned marked "insufficient funds", the Superintendent shall provide an opportunity for the payor to make proper payment or to arrange for a satisfactory payment schedule.  If payment is not received within twenty (20) days, the payment schedule is not adhered to, or the monies do not appear to be collectable, the Board of Education authorizes the Superintendent to remove the fee or charge from the District's Accounts Receivable to take appropriate action against the student and/or the parents.

Adopted 10/6/93
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STUDENT FEES, FINES, AND CHARGES
Because of limited financial means, the Board of Education may need to levy certain charges to students to facilitate the utilization of adequate and appropriate materials for extra‑curricular, noncredit activities.  Such charges would be made on expendable items such as magazines, workbook materials, paperback selections, and laboratory supplies and materials for clubs, independent study or special projects, and District‑sponsored trips.  No student, however, shall be deprived of participation in an activity because of lack of financial ability to pay a charge.

A charge shall not exceed the combined cost of the outside service provided or material used, freight and/or handling charges.  Money received from resale of such material, if any, shall be returned to the General Fund with an accurate accounting of all transactions.

Fines
When school property, equipment, or supplies are damaged, lost, or taken by a student, whether in a regular course or extra‑curricular offering, a fine will be assessed.  The fine will be reasonable, seeking only to compensate the school for the expense or loss incurred.

The late return of borrowed books or materials from the school libraries will be subject to appropriate fines.

All fines collected will be sent to the General Fund for deposit in the appropriate fund.

Failure to pay fees may result in the withholding of grades and credit.  In the event the above course of action does not result in the fee being collected, the Board authorizes the Superintendent to take the student and/or his/her parents to Small Claims Court for collection.

Adopted 8/92
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TRUTH IN TAXATION
It is the intent of the Board of Education to comply with the provisions concerning truth in taxation as set forth in Act 5, Public Acts of Michigan, 1982, as amended, being Section 211.24(e) of the Michigan Compiled Laws.

The law states, in part, that a Board shall not levy ad valorem property taxes for operating purposes for the ensuing fiscal year which yields an amount more than the sum of the taxes levied at the base tax rate on additions within the School District for the ensuing fiscal year plus an amount equal to the taxes levied for operating purposes for the concluding fiscal year on existing property.

When the Board seeks an additional millage rate, as occurs when the State Equalized Valuation (SEV) increases, it shall:

A.
adopt a resolution to establish the proposed additional millage rate, to set a public hearing date, and to authorize publication of the notice of public hearing;

B.
publish notice of the hearing at least six (6) days before the hearing date in a newspaper of general circulation in the District.  The notice must meet all the requirements of the Truth in Taxation Act.  In addition, the notice must be sent to all newspapers of general circulation within the District;

C.
conduct a public hearing for the purpose of receiving testimony and providing discussion of the additional millage rate;

D.
adopt a resolution, if the Board so chooses, to approve the additional millage rate.  The resolution must be adopted within ten (10) days from the date of the public hearing.  The additional millage rate shall not be greater than the proposed millage rate which was published in the notice of the hearing.

M.C.L.A. 15.261 et seq., 211.24(e)

Revised 10/6/93
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FISCAL PLANNING
The Board of Education shall collect and assemble the information necessary to discharge its responsibility for the fiscal management of the School District and to plan for the financial needs of the educational program.  The Board will strive toward maintaining both short and long range projections of District financial requirements.

Accordingly, the Board directs the Superintendent to:

A.
prepare a long range year‑by‑year plan for the maintenance and replacement of facilities and equipment;

B.
maintain a plan of anticipated local, State, and Federal revenues;

C.
meet periodically with the municipal governing board to review planned expenditures and the joint effect of school and community costs on tax rates;

D.
report to the Board any serious financial implications that emerge from the District's ongoing fiscal planning.

Revised: 4/24/98
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BUDGET PREPARATION
The District's operation and educational plan is reflected in its budgets.  Each year, the Board of Education will cause to have prepared and then review and approve the following General Fund budgets:

A.
General Fund

B.
Athletic Fund

C.
Food Service Fund

D.
Debt Retirement Fund

Each budget shall be designed to carry out District operations in a thorough and efficient manner, maintain District facilities properly, and honor continuing obligations of the Board.

A proposed budget requires the critical analysis of every member of the Board prior to approval; once adopted, the budget deserves the support of all members of the Board regardless of their position before its adoption.

In order to allow adequate time for the preparation and review of the proposed General Fund budget, the Board directs the Superintendent to present this budget to the Board by May 1 of each year along with all available information associated with the Budget in compliance with Michigan Compiled Laws.

When presented to the Board for review and/or adoption, the General Fund budget shall include:

A.
the number of teaching staff members and all other employees for the current and the ensuing year;

B.
the proposed expenditure in each financial category for the ensuing year;

Revised:4/24/98 
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C.
the anticipated expenditure in each financial category for the current year;

D.
the actual expenditure and the approved budget in each financial category for the previous year;

E.
an explanation of each item of expense proposed for the ensuing year;

F.
an estimate of the student population by grades for the ensuing year;

G.
the sources and amounts of anticipated revenues;

H.
the amount of fund equity anticipated at the end of the current year;

I.
an appropriations resolution.

M.C.L.A. 380.624, 141.434 et seq.
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BUDGET HEARING
The annual budgets adopted by the Board of Education represent the Board's position on the allocation of resources required to operate an appropriate system of education.  All reasonable means shall be employed by the Board to present and explain that position to all interested parties.  The public budget hearings will be conducted in accordance with law.

Each member of the Board and each District administrator shall be sufficiently acquainted with the budgets and their underlying purposes to answer questions from members of the public.

The budgets approved by this Board will be made available to the public in the form and at the places required by law.  A simplified form of each budget may also be prepared annually and may be sent to appropriate parties and distributed to each person attending the annual budget hearing.

A simplified budget may include the expenditure in each major category of current expense for the current year and the coming year and a summary of anticipated receipts as well as a brief explanation of significant increases and decreases from the preceding budget.

The final adoption of the proposed annual budget shall be made by the Board after completion of the public hearing.

M.C.L.A. 141.411 et seq.
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BUDGET IMPLEMENTATION
The Board of Education places the responsibility of administering the budget, once adopted, with the Superintendent.  S/he may consult with the Board when major purchases are considered and shall keep the Board informed as to problems or concerns as the budget is being implemented.

The Superintendent shall be authorized to proceed with making financial commitments, purchases, and other expenditures within limits provided in the budgets, limitations stated in Board policies, and within legal authority expressed in State statutes.

Listings of expenditures, appropriate financial reports, and budget comparison reports shall be submitted monthly to the Board to keep members informed as to the status of the budget and overall financial condition of the District.

If, during the fiscal year, it appears to the Superintendent that actual revenues are less than estimated revenues, including the available equity upon which the appropriations from the fund were based, the Superintendent shall present to the Board recommended amendments to the General Appropriations Act that will prevent expenditures from exceeding revenues.  Such recommendations shall be in accordance with requirements of the law and provisions of negotiated agreements.

M.C.L.A. 141.436 et seq., 388.1702
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PURCHASES SUBJECT TO BID
Noninstructional Operations Capital Outlay
It is the policy of the Board of Education that the Superintendent obtain at least three (3) price quotations on purchases of less than $3,000 for a single item, except in cases of emergency or when the materials purchased are of such a nature that price negotiations would not result in a savings to the District.  When the purchase of and contract for single items of supplies, materials, or equipment amounts to $3,000 or more, the Superintendent shall obtain competitive bids.

Bids shall be sealed and shall be opened by a Board Committee and the Superintendent or designee.  All orders or contracts should be awarded to the lowest qualified bidder, however, consideration can be given to:

A.
the quality of the item(s) to be supplied;

B.
its conformity with specifications;

C.
suitability to the requirements of the District;

D.
delivery terms;

E.
past performance of the vendor.

Contracts can be awarded to the lowest bidder by the Superintendent without Board approval for any single item or group of identical items costing less than $3,000.  All other contracts require Board approval prior to purchase.  The Board shall be informed of the terms and conditions of all competitive bids and of the contracts awarded as a consequence of such bids.

Exceptions to the foregoing requirements may be permitted in order to standardize items which will result in a lower long term cost to the District, or if there is only one supplier of a particular item.  Such exceptions shall be presented to the Board for approval as part of the regular meeting consent agenda.

Revised:4/24/98
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The Superintendent is authorized to make emergency purchases, without prior approval, of those goods and/or services needed to keep the schools in operation.

Such purchases shall be brought to the Board's attention at the next regular meeting.

M.C.L.A. 380.1267, 380.1274 et seq.

Revised 5/5/92
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PREVAILING WAGE COORDINATOR
It is the purpose of this policy to comply with State and Federal regulations concerning prevailing wage rate.

The Michigan Department of Industrial Relations will determine the prevailing wage rate in the locality where the work is to be performed.

The Superintendent or his/her designee shall be the prevailing wage coordinator for this District.

The Prevailing Wage Coordinator will submit to the Superintendent, for Board approval, procedures for monitoring compliance with prevailing wage laws.  S/He will request the Michigan Department of Industrial Relations to establish the prevailing wage rate in this District for school construction or renovation projects.  A schedule of those wages must be attached to the specifications for the work, and printed on any bidding blanks.  A copy of the bidding blank must be filed with the Department of Industrial Relations prior to the award of any contract.  Thereafter, any contract which is awarded must include a provision that each laborer, workman, or mechanic employed by the contractor will be paid at a rate not less than the prevailing wage rate.  On the first pay date, the contractors and subcontractors must provide each employee with written notification of his/her job classification and the prevailing wage rate for his/her job classification, unless the employee is covered by a collective bargaining agreement.

A.C. 408.551, 408.552 et seq.
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QUANTITY PURCHASING
In order to promote efficiency and economy in the operation of the District, the Board of Education requires that the Superintendent periodically estimate requirements for standard items or classes of items and make quantity purchases on a bid basis to procure the lowest cost consistent with good quality.

Whenever storage facilities or other conditions make it impractical to receive total delivery at any one time, the total quantity to be shipped but with staggered delivery dates, shall be  made a part of the bid specifications.
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PURCHASES BUDGETED
It is the policy of the Board of Education that when funds are available, all purchases contemplated within the current budget and not subject to bid be made in a manner that ensures maximum value for the District.

All purchases that are within line item limits and were originally contemplated in the budgeting process may be made upon authorization of the Superintendent.

Before personnel places a purchase order, s/he shall check as to whether the proposed purchase is subject to bid, whether sufficient funds exist in the budget, and whether the material might be available elsewhere in the District.  All purchase orders shall be numbered consecutively.

In the interests of economy, fairness, and efficiency in its business dealings, the Board requires that:

A.
items commonly used in the various schools or units thereof, be standardized whenever consistency with educational goals can be maintained;

            
B.
where the requisitioner has recommended a supplier, the Superintendent may make alternate suggestions to the requisitioner if, in his/her judgment, better service, delivery, economy, or utility can be achieved by changing the proposed order

Revised:4/24/98
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D.
upon the placement of a purchase order, the Superintendent shall commit the expenditure against a specific line item to guard against the creation of liabilities in excess of appropriations;

E.
no purchase of supplies shall be allowed without a properly signed purchase order.  Employees shall be held personally responsible for anything purchased without a properly signed purchase order.

The Board may acquire office equipment as defined in law by lease, by installment payments, by entering into lease‑purchase agreements, or by lease with an option to purchase, provided the contract setting forth the terms of such a purchase shall not extend for a period of more than five (5) years.
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PURCHASES NOT BUDGETED
In order to maintain fiscal responsibility, the Board of Education hereby adopts additional fiscal controls to ensure that public monies are not disbursed in amounts in excess of the appropriations provided this District or for purposes for which the Board is not familiar.

To this end, the Board shall approve, prior to purchase, all non‑budgeted expenditures within an account exceeding $1,000.

The Superintendent is authorized to make emergency purchases, without prior approval, of those goods and/or services needed to keep the schools in operation.

Such purchases shall be brought to the Board's attention at the next regular meeting.
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COOPERATIVE PURCHASING
The Board of Education recognizes the advantages of centralized purchasing in that volume buying tends to maximize value for each dollar spent.  The Board, therefore, encourages the administration to seek advantages in savings that may accrue to this District through joint agreements for the purchase of supplies, equipment, or services with the governing body(s) of other governmental units.

The Board authorizes the Superintendent to negotiate such joint purchase agreements for services, supplies, and equipment which may be determined to be required from time to time by the Board and which the Board may otherwise lawfully purchase for itself, with governmental contracting units as may be appropriate in accordance with State law, the policies of this Board, and the dictates of sound purchasing procedures.

Cooperative or joint purchases require an agreement approved by the Board and the participating contracting body(s) which shall specify the categories of equipment and supplies to be purchased; the manner of advertising for bids and of awarding contracts; the method of payment by each participating party and such other matters as may be deemed necessary to carry out the purposes of the agreement.  Such agreements are subject to all legal bidding requirements.

M.C.L.A. 124.1 et seq.
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LOCAL PURCHASING
The Board of Education recognizes its position as a major purchaser in this community, and while it is the intention of the Board to purchase materials and supplies of quality at the lowest possible cost through widespread competition, if all other considerations are equal, the Board prefers to purchase within the District from established local merchants.

The Board authorizes the Superintendent to award purchases placed in accordance with law, this policy, and all policies of the Board otherwise applicable to local merchants when:

A.
their quotation is competitive;

B.
freight charges are a factor;

C.
maintenance service may be required;

D.
promptness of delivery is a consideration provided that all statutes pertaining to public purchasing are duly observed.
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VENDOR RELATIONS
The Board of Education shall not knowingly enter a contract with any supplier of goods or services to this District under which any Board member or officer, employee, or agent of this School District has any pecuniary or beneficial interest, direct or indirect, unless the person has not solicited the contract or participated in the negotiations leading up to the contract.  This prohibition shall not prevent any person from receiving royalties upon the sale of any textbook of which s/he is the author and which has been properly approved for use in the schools of this District.

For the purpose of this policy "beneficial interest" shall be determined in accordance with M.C.L.A. 15.321 et seq.

Board members and school personnel shall not accept any gifts or favors from vendors which might, in any way, influence their recommendations on the eventual purchase of equipment, supplies, or services.

All sales persons, regardless of product, shall clear with the Superintendent's office before contacting any teachers, students, or other personnel of the School District.  Purchasing personnel shall not extend any favors to vendors.  Each order shall be placed in accordance with policies of the Board on the basis of quality, price, and delivery with past service a factor if all other considerations are equal.

M.C.L.A. 15.321 et seq.
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PAYMENT OF CLAIMS
The Board of Education directs the prompt payment of legitimate claims by suppliers of goods and services to the School District.

Each bill or obligation of this Board must be fully itemized, and verified before a warrant can be drawn for its payment.

When an invoice is received, the Business Office shall verify that a voucher is properly submitted, that acceptable goods were received or satisfactory services rendered, that the expenditure is included in the Board's budget and funds are available for its payment, and that the amount of the invoice is correct.

All payments shall be submitted for Board review in the form of a listing that includes the vendor name; the number and amount of the check; and the description of the item.  For prompt payment, vendors should submit invoices no later than the second Tuesday of each month.

M.C.L.A. 380.1274

Revised:4/24/98
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PAYROLL AUTHORIZATION/PROCEDURES
The most substantial payment of public funds for the operation of the School District is that which is made to the employees of the Board of Education for services rendered.  To ensure that each person so compensated is validly employed by this District and that the compensation remitted fairly represents the services rendered, this policy is promulgated.

Employment of all District personnel whether by the year, term, month, week, day, or hour in contract, temporary, or substitute form must be approved by the Board except where authority to appoint certain personnel of the District has been delegated to the Superintendent.

Each motion of the Board to employ or reemploy on a contractual basis (i.e., for a fixed period of time) shall include the name of the individual, the position title, the salary to be paid over the term of the contract, the period of employment, whether on a limited or continuing contract basis, the special activity assignment, the method of payment, and the budget category to which the wages are to be charged.

The Board shall take note in its minutes of all actions with regard to resignation, retirement, death or discharge of all employees, or the non-reemployment of a teacher.  Each such action shall include the name of the employee, the date upon which salary or wages will terminate.
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PAYROLL DEDUCTIONS
The Board of Education declares its willingness to enter into an agreement with any of its employees whereby the employee agrees to take a reduction in salary with respect to amounts earned after the effective date of such agreement in return for the Board's agreement to use a corresponding amount to purchase an annuity for such employee (or group of employees desiring the same annuity company) authorized to transact the business as specified in law in accordance with Section 403(b) of the Internal Revenue Code of 1954, and approved by the Board.  However, it shall be clearly understood that the Board's only function shall be the deduction and remittance of employee funds.

Said agreement shall comply with all of the provisions of law and may be terminated as said law provides upon notice in writing by either party.  Employees shall notify the Personnel Office in writing if they wish to participate in such a program.

M.C.L.A. 380.1224, 380.1255

Revised:4/24/98
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STUDENT ACTIVITY FUND
It is the purpose of this policy to establish financial controls for the administration of the normal, legitimate, co‑curricular activities of the student body organization.

For purposes of this policy, a "student activity fund" may include the following activities:

A.
student government

B.
student clubs

C.
student entertainments

D.
student publications

E.
school classes

F.
school band

G.
school orchestra

H.
school cafeteria

I.
interscholastic athletics

J.
Honor Society

K.
any other as approved by the Superintendent

Each activity covered by this policy must be recognized by the Board of Education before monies can be collected or disbursed in the name of said activity.

The Superintendent shall be the Treasurer of the student activities fund.

Fund raising for all student activities will be in accordance with Board Policy 5830 and 9700.

A.C. Rule 388.851‑4 et seq.
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PETTY CASH
The Board of Education recognizes the convenience afforded the day‑by‑day operation of the schools by the establishment of one (1) or more petty cash funds.  The Board shall require the imposition of such controls as will prevent abuse of such funds.

The custodian of a petty cash fund shall ensure that the funds in his/her care shall be disbursed only for minor expenditures not readily deferred.  No petty cash fund may be used to circumvent the purchasing procedures required by law and the policies of this Board.  A request for petty cash funds must be made in writing, be signed by the person making the request, and include such supporting documentation as may be appropriate.  The petty cash box must be secured daily.

All petty cash funds will be closed out for audit at the end of the school year and unused funds will be returned to the depository.
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SCHOOL SERVICE FUND
The Board of Education directs the establishment of a school fund for the financial administration of food service, athletics, and book store activities operated for the benefit of students and duly approved by the Board.

The Superintendent shall be responsible for the administration of the school fund.  The fund will be audited annually and will be administered under appropriate accounting controls.  The books of account will record income and expenses separately for each approved activity.

PROCEDURES SHALL BE ESTABLISHED FOR THE DAILY DEPOSIT OF MONIES COLLECTED WHICH REQUIRE THAT NO MONIES BE LEFT IN THE SCHOOLS OVERNIGHT.  THE BOARD WILL NOT BE RESPONSIBLE FOR MONIES REMAINING IN THE SCHOOLS OVERNIGHT.

All payments for supplies, equipment, and services for the co‑curricular program will be made in accordance with established purchasing procedures of the District.
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TRUST AND AGENCY FUND
The Board of Education directs the establishment of a trust and agency fund for the financial administration of scholarship and other trusts operated for the benefit of students and duly approved by the Board.

The Superintendent shall be responsible for the administration of the trust and agency fund.  The fund will be audited annually and will be administered under appropriate accounting controls.  The books of account will record income and expenses separately for each approved area.

Gifts for the Trust and Agency Fund may be accepted by the administration.

Disbursements from the fund may be made by check upon the approval of the Superintendent.  Checks shall be signed by the signatories approved by the Board.

All monies accumulated in the account of a specific class or activity will, upon the discontinuance of the activity, be disposed of in accordance with the recommendation approved by the Superintendent.

BOARD OF EDUCATION

                                              FINANCES
NEW BUFFALO AREA PUBLIC SCHOOLS

                             6680/page 1 of 1


RECOGNITION
The purpose of this policy is to permit the Board of Education to honor its staff, former Board members, and other non‑employee persons with plaques, pins, token retirement gifts and awards, and other amenities.

The Board wishes to also honor staff, students, citizens, and advisory groups for their contributions with appropriate recognitions and authorizes administrators to purchase meals, refreshments, and/or other amenities to further the interests of the District.

The Board does, hereby, affirm that the expenses incurred as listed above do serve a public purpose.  The Board believes that "public purpose" serves for the promotion of education, rapport with the business community, community relations, and the encouragement of non‑employees to serve as volunteers as well as furthering other interest.  The funds are available from interest earned from the Board's General Fund investment program.
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SYSTEM OF ACCOUNTING
It is the policy of the Board of Education that a chart of accounts be established in accordance with the requirements of the State Department of Education for the accounting of all District funds.

The Superintendent shall be responsible for the proper accounting of all District funds.  S/He shall ensure that expenditures are budgeted under and charged against those accounts which most accurately describe the purpose for which such monies are to be or have been spent.  Wherever appropriate and practicable, salaries of individual employees, expenditures for single pieces of equipment, and the like shall be prorated under the several accounts which most accurately describe the purposes for which such monies are to be or have been spent.

A report of the revenues and expenditures in the General Fund shall be made to the Board on a monthly basis by the Superintendent.

M.C.L.A. 41.422 et seq., 141.421 et seq.

A.C. Rule R340.351 et seq.
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AUDIT
The Board of Education requires that an audit of all accounts of the District be made annually by an independent, certified public accountant.  The audit examination shall be conducted in accordance with generally accepted auditing standards and shall include all funds over which the Board has direct or supervisory control.

The Superintendent shall also prepare and publish an audited statement of the financial condition of the District at the close of each fiscal year, on or before November 1st of the next succeeding fiscal year.  Said statement shall comply with all requirements of law.

A.C. Rule R340.351 et seq.

